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Forward-Looking Statements

All statements other than statements of historical fact may be forward-looking statements.
Forward-looking statements include forecasts for production, cash flow, capital expenditures and
debt levels and are based on estimates for commodity prices, reservoir performance, drilling
performance and industry conditions including availability of services and weather. These
statements involve known and unknown risks, uncertainties, assumptions and other factors, some
of which are beyond Rock Energy’s control, that may cause actual results to differ materially from
a conclusion, forecast or projection in such forward-looking statements. Rock Energy believes that
the expectations reflected in those forward-looking statements are reasonable at the time made
but no assurance can be given that these expectations will prove to be correct and such forward-
looking statements included in, or incorporated by reference into, this presentation should not be
unduly relied upon. These statements speak only as of the date of such information, as the case
may be, and may be superseded by subsequent events. Rock Energy does not intend, and does
not assume any obligation, to update these forward-looking statements whether as a result of
information, future events or otherwise.



Oil-Weighted Company With Huge
Gas Upside

Company-Making Deep Basin
Natural Gas Resource Play

� Over 60 net sections
� Multi-zone stacked natural gas
� Includes Nikanassin and

Montney B and C zones

Cash-Flow-
Generating Heavy Oil

� 120 producing wells
� 190 drilling locations
� 40-50 recompletion

candidates



Corporate Profile

Stock exchange TSE ‹ Symbol RE
Current stock price trading range $4.80-4.85/share
Capital structure Common stock (May 10) (basic) 32.8 MM

(fully diluted) 35.6 MM
Common Stock (Proforma)       (basic) 38.5 MM

(fully diluted) 41.3 MM
Market capitalization $160 MM
Net debt (March 31/11) $47.5 MM
Net Debt (Proforma) $19.3 MM
Total bank lines available $65.0 MM

Production (boe/d, 75% oil and liquids) (2011 Q1) 3,487
(Current) 3,000+600

Reserves (P+P, 45% oil) (Dec 31/10) 15.9 MMBOE
Land @ Mar 31/11 (gross undeveloped acres) 139,000

(net undeveloped acres) 97,217

Tax pools (Mar 31/11) $138 MM



Rock Energy: 2010 Results

3,615 boe/d
Daily Average Production

40% increase in heavy oil production

91,517
net acres

Undeveloped Land
8% increase

15.9 mmboe
Proved + Probable

Reserves
50% increase

$25.9 MM
Funds from Operations

32% increase



181

1,122

2,098 2,198

3,436 3,435
3,615

3,800-4,200

20

73

107 104

133
128

111 111

0

20

40

60

80

100

120

140

0

1,000

2,000

3,000

4,000

5,000

6,000

2004 2005 2006 2007 2008 2009 2010 2011F

Natural Gas Oil/NGL Boepd/MM Share

Steady Production Growth
Driven by Heavy Oil

( boe/d)



15.9

10.7
10.29.3

7.3

6.0

1.1

40%

55%

31%

55%

47%
45%

50%

0.0

2.0

4.0

6.0

8.0

10.0

12.0

14.0

16.0

18.0

2004 2005 2006 2007 2008 2009 2010

Heavy Oil Oil NGL Gas

Reserves Growth Driven
By Natural Gas



Cash Flow Supports Oil and Gas
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Heavy Oil

2011 Off to a Fast Start

� Drilled 10 heavy oil wells and one
water disposal well

� Acquired 250 boepd of 99% WI
operated oil production at Onward
for $12.8 million



Deep Basin
Natural Gas

2011 Off to a Fast Start

� 6-6 discovered 4 pay zones and
established gas reserves in both
Montney B and C zones

� Added 16 sections of land offsetting 6-6

� Drilled and tested a horizontal well at
13-7

� Drilled successful natural gas well at
Saxon ˜ Initial production rate of 2.0
mmscfd

� Sold 250 boepd of low WI non-operated
natural gas production for $10.5 million

� Announced a $30 million financing to
accelerate the development of the
Elmworth Resource play

� Drilled another successful test well at
13-12 to extend the Montney play



West Central Core Area ˜ An
Emerging gas resource play

West Central

� Multi ‹ zone stacked gas in the
Deep Basin

� Main focus in 2011 is to prove up
Montney gas reserves and begin
building production at Elmworth

‹ Expanded capital program by
$25 million

� Main focus for 2012 will be to
bring Montney production on
stream



Elmworth Resource Play Fairway

Rock land/shallow rights

Rock land/Montney rights

Montney well

Nikanassin well

Nikanassin Sand resource play

Montney Distal Shelf resource play



Elmworth: The Big Picture

Range indicates depth of formation
from surface across Rock’s lands

Bluesky 45 2
2000  � 2300 m

2050  � 2350 m

2200  � 2500 m

2500  � 2900 m

2600  � 3000 m

Net Wells/
sections section

Gething 46 2

Nikanassin 48 3-4

Halfway 57 1

Montney C 61.5 3-4

Montney B 61.5 3-4

Total
potential

wells:

immense


